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Tab. 3

Sample cities’ cointegration test diagram

Unrestricted Cointegration Rank Test(Trace)

Hypothf‘es‘ized Eigenvalue Tr'fice' .. .O' 05 Prob. * *
No. of CE(s) Statistic  Critical Value
None * 0.959 911 143.930 8 69. 818 89 0.000 0
At most 1 % 0.765 900 66.731 32 47.856 13 0.000 3
At most 2% 0.502 726  31.883 18 29.797 07 0.028 3
At most 3 0.458 414 15.116 421 15.494 71 0.056 9
At most 4 0.016 460 0. 398 317 3.841 466 0.528 0

Trace test indicates 3 cointegrating eqn(s) at the 0. 05 level

* denotes rejection of the hypothesis at the 0. 05 level
* % Mac Kinnon-Haug-Michelis (1999) p-values

*x 4
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( # indicates has a significant causal relationship)

Granger causality test about price volatility among cities
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Research on spatial and temporal diffusion of housing
price volatility about Shaanxi Guanzhong cities

LAN Feng, TU Meng

(School of Mana. » Xi'an Univ. of Arch. & Tech. , Xi'an 710055, China)

Abstract ; Cities in Shaanxi Guanzhong Region are taken as example in, determining sample cities’ composite competitive
hierarchical structure through clustering analysis. A linear error correction model is built to research on the diffusion
effects’ extent. The sample cities’ GIRF changing trends on both temporal and spatial dimension are examined when re-
ceiving a unit shock from the core city housing price volatility. This study shows that the diffusion effects among cities
gradually weakens with the lapse of time and the increase of spatial distance.

Key words: residence rrice; price volatility; dif fusion ef fect; guan zhong cities
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