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Study on diffusion mechanism of the commodity residential building’s price
in the major cities at the Yangtze River delta regions

LAN F engl, XU Dongtao2
(' School of Management, Xi'an Univ. of Arch. & Tech., Xi'an 710055,China )

Abstract: Based on fluctuations in the price of housing "ripple effect" theory, the spatial econometric model was built. The housing
prices panel data between 2003 and 2012 of such major cities in the Yangtze river delta like Shanghai, Nanjing, Hangzhou were also
selected to test the spatial effect using Moran's I index, provide support for the presence of "ripple effect". A further study is carried
out on the diffusion mechanism of the price of commodity residential housing. Results show that the price of housing between cities
is relevant and Shanghai, Nanjing, Hangzhou obviously have influence on other cities in this respect.
Key words: spatial econometric; residential property prices; spatial correlation; diffusion mechanism
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