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Tab. 1 The measure index system of real estate development levelin Xi'an
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Tab.2 Raw data of single indicator of real estate in Xi'an

Ay by b, b b, bs by b; by by

1999 144 6 662 35.19 18 780 44. 30 43. 47 6. 41 793. 46 377.79
2000 115 4 552 32.52 11 673 51. 85 54.16 6. 81 763.18 321.10
2001 204 8 489 47. 22 91 889 67.42 79.42 15. 00 743.78 316. 25
2002 211 9 357 51. 35 157 455 79. 37 89. 69 13.48 1172.58 329.71
2003 267 12 192 54.29 105 608 124. 82 136.01 20. 06 1343.12 339.67
2004 321 12 857 81. 35 111 812 166. 38 198. 75 29. 44 1 633.68 380. 84
2005 399 13 122 171. 29 173 178 225.23 226. 60 28.49 2174.29 361.62
2006 408 17 070 206. 15 853 34 285.76 321.00 37. 24 2 383.56 399. 64
2007 445 21 069 281.79 108 370 387.33 445.16 45. 38 2 915.95 483. 30
2008 387 12 857 296. 44 349 432 540. 26 590. 01 106. 94 3 632.87 443.95
2009 494 26 530 488.55 382 331 696. 34 990. 89 123. 64 5 708.63 542. 81
2010 522 25 506 707.00 286 016 842. 34 1 289.65 253. 87 6 697. 39 463. 65
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Tab.  Comprehensive score of development level of real estate in Xi'an from 1999—2010
ARy 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
F HL Pk & B = y
AT 3.82  0.50 5.74  9.23 12.28 18.23 24.24 29.06 40.99 51.32 78.40 94.80
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Tab.5 Total revenue of tourism in Xi'an from 1999—2010
Ay 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010
ﬁﬁ%‘%‘ﬂ& 83 105.4 113 131 95 154  178.5 166.5 194.8 243.5 297.4 405.18
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Dynamic econometric analysis on the relation between the
real estate industry and tourism industry

LUO Fu-zhou , YANG Jun-ping , HAN Yan-hu

(School of Management, Xi'an Univ. of Arch. & Tech. , Xi'an 710055, China)

Abstract ; Real estate and tourism play an important roles in regional economic development. In order to reveal the relation-
ship between them, this paper selected Xi'an real estate and tourism as an object for empirical analysis, in constructing a
reasonable evaluation index system, using entropy value method to determine the weight and comprehensive scoring meth-
od to estimate the level of real estate development and measuring the tourism industry development level by tourism in-
come. On this basis, using dynamic econometric analysis method such as unit root stationarity test, cointegration analy-
sis, error correction model and granger causality test, the relations between real estate development level and tourism is
put to a quantitatively exploring. Finally it comes to a conclusion that there is a long-term equilibrium relationship be-
tween them, and tourism industry development level is the Granger cause of real estate development level.

Key words: real estate industry development level ; tourism income ; dynamic econometric
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