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F2 20132024 EEMEFKER
Tab.2 The net cash flow statement 2013-2024

Accumulative total Discount Present value of The cumulative net
CE of net cash flow factor/10% net cash flow cash flow present
value
2013 -2 926.83 -2 926.83 0.909 1 -2 660.78 -2 660.78
2014 -2 106.57 -5033.40 0.826 4 -1740.87 -4 401.65
2015 -48.66 -5 082.06 0.7513 -36.55 -4 438.21
2016 568.90 -4 513.16 0.683 0 388.56 -4049.65
2017 1152.23 -3360.93 0.620 9 715.42 -3334.23
2018 1193.01 -2 167.92 0.564 5 673.45 -2 660.77
2019 1179.25 - 988.66 0.5132 605.19 -2 055.58
2020 1 060.27 71.60 0.466 5 494.62 -1 560.97
2021 1 082.04 1153.64 0.424 1 458.89 -1102.07
2022 1 146.55 2300.19 0.3855 441.99 - 660.08
2023 1098.12 3398.31 0.350 5 384.89 -275.19
2024 1121.60 4519.92 0.318 6 357.34 82.15
2025 1 089.74 5721.66 0.289 7 315.70 397.85
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Tab.3 The adjusted coefficient list

CE o B 0 a k
2013 -2 926.83 -29.27 0.01 0.01 1.0 1.100 2
2014 -2 106.57 -42.13 0.01 0.02 1.0 1.100 2
2015 -48.66 -1.46 0.02 0.03 1.0 1.100 6
2016 568.90 11.38 0.02 0.02 1.0 1.100 4
2017 1152.23 46.09 0.03 0.04 1.0 1.1012
2018 1193.01 59.65 0.04 0.05 1.0 1.102 0
2019 1179.25 47.17 0.05 0.04 1.0 1.102 0
2020 1 060.27 84.82 0.08 0.08 0.9 1.106 4
2021 1 082.04 75.74 0.10 0.06 1.0 1.107 0
2022 1 146.55 91.72 0.09 0.07 1.0 1.107 2
2023 1 098.12 87.85 0.10 0.08 0.9 1.108 0
2024 1121.60 112.16 0.10 0.08 0.9 0.1120
2025 1089.74 119.87 0.13 0.11 0.9 1.1143
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Study on reducing the investment uncertainty with old industrial building based
on the improved method of net present value

WU Qian, WU Xiaoran, YU Xiaosong
(School of Civil Engineering, Xi'an University of Architecture & Technology , Xi'an 710055, China)

Abstract: Aiming at the characteristics of the transformation of old industrial building investment projects, and the defect that
traditional economic evaluation index does not consider the various uncertainty factors in the future. This paper put forward the
adjustment method of cash flow and discount rate method to improve the traditional net present value method. The combination of
the two methods for the economic evaluation of the old industrial buildings transformation project helps perfect the economic
evaluation system and improve the accuracy of the economic evaluation of investment projects. On the basis of theoretical results
and by further research and practice of the old industrial buildings transformation project, the method was applied to the specific
project. The two results were analyzed before and after the improvement, and the feasibility of improved method of the net present
value proved to be validated.

Key words: old industrial buildings; transform to reuse; improved method of net present value; uncertainty
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