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Analyses of evolutionary game on commercial real estate enterprise
and investment institution based on synergetic theory in the asset-light
business model

ZHANG Wei, GUO Ming , WANG Chengjun
(School of Management,Xi'an Univ. of arch. & Tech. , Xi'an 710055, China)

Abstract;: To promote the cooperative development between commercial real estate enterprise and investment
institution is conducive to the realization of asset-light operation of commercial real estate enterprise. Aimed at the
problem that commercial property rental income is hard to cover the interest rate on bank loans over the same
period, this article proposes commercial real estate enterprise income subsidy policy, and probes into the
evolutionary process of the cooperative development between the commercial real estate enterprise and investment
institution by using evolutionary game method. The result shows that with the increase in the amount of income
subsidies, the area of the system converging to the cooperative decision domain will first increase and then decrease
and reveals the optimal income of the amount of subsidies about their behavior of cooperative development. The
study will provide an important reference value to realize asset-light operation of commercial real estate enterprise
and further perfect the approaches of the cooperative development between commercial real estate enterprise and

investment institution.
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